


本外匯孖展買賣規則（經本行不時修訂及/ 或補充，稱為「本規則」），
列出您使用本行外匯孖展買賣服務（「本服務」）時有關您及本行的權
利及責任。

「基數貨幣」指外匯孖展合約貨幣組合中議定作為結算貨幣的貨幣；因而，
「另一種貨幣」指外匯孖展合約貨幣組合中基數貨幣以外的另一種貨幣。您的
 利潤或虧損將參照另一種貨幣的價格孌動計算，並於進行結算時以基數貨幣支
 付；

如定期存款），作為訂立、簽



訂及執行所有孖展合約的抵押或信貸支持；

指本行就任何一項交易貨幣而不時酌情指定的最高持倉限額；

定的即期貨幣匯率；



每項交易貨幣（視乎情況而定）的持倉淨額上限，於任何時間均不
得超逾本行不時釐定並通知您的金額；及

(a)

(b)

(c)

3.2 閣下承諾：

保證金現在是(及在將來亦是)由閣下完全實益擁有，並無附帶產負
擔、申索及任何第三方權益(本抵押除外)；

閣下無權且不會撤回保證金或試圖為其設立產權負擔、轉讓、出讓
或以其他方式處理或處置保證金，除非本條款及細則許可或閣下按
照本行指示或經本行同意後作出上述行為；

閣下不會就任何孖展帳戶或保證金（或任何孖展帳戶或保證金所附
或累計的任何權利及利益）設立或容許產生任何產權負擔或第三方
權利。閣下不會採取可能損害本抵押的有效性與可強制執行性的任
何行動；

(d)

(e)

閣下會取得與本抵押有關所需要的所有政府及其他批准、權限、牌
照及同意，並會維持該等批准、權限、牌照及同意具有充足效力及
作用；

本抵押為一項持續抵押及額外抵押，即使本行持有任何其他抵押，
本抵押亦不應受影響且可予以強制執行；及



((f ) 閣下不可撤銷地授權本行以閣下的名義代表閣下並代閣下行事，同
時委任本行擔任閣下的合法受權人，不須諮詢閣下或獲得閣下同
意，為完全行使本條款及細則賦予本行的全部或任何權力，以及本
行在本規則及服務條款下的權利，簽署本行認為需要或有用的所有
檔以及進行本行認為需要或有用的所有事宜。閣下須應本行要求，
簽署及作出本行認為對提供服務或行使本行在本規則及服務條款下
的權力及權利而言屬需要或有用的檔及行為。

本行可於任何時間以絕對酌情權調整任何交易貨幣的初次百分率、維持
百分率、平倉百分率、持倉淨額上限及／或總保證金水平。



您可買入或賣出貨幣，本行可以主事人身份與您交易或以代名人身份處
理您的指示。本行將會應要求述明合約金額（惟有關交易貨幣的每手合
約單位，將由本行不時釐定）、貨幣種類（可予更改，毋須任何通知）。
貨幣匯率將於訂立新孖展合約（「開倉合約」）時釐定，而結算狀會遞
延至：

訂立具有完全相同的基數貨幣及另一種貨幣組合但交易方向相反的
合約（「平倉合約」）；或





現行市場匯
率，則本行有權將有關合約視作無效。



貨幣；
在到期時未有支付任何購價或與其有關的其他款項；或  (iv) 您
的保證金於任何時間下跌至低於平倉百分率；



；及
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These Rules for FX Margin Trading (as amended and/or supplemented by us 
from time to time, the “Rules”) set out the rights and obligations of you and 
us in relation to your use of our FX Margin Trading services (“Services”).

The Services will also be governed by the Conditions for Services (as defined 
below) to the extent applicable. If there is any inconsistency between the 
Rules and the Conditions for Services, the Rules shall prevail for the 
purposes of the Services. If there is any discrepancy between the English 
and Chinese versions of the Rules, the English version shall prevail.

Please read the Rules and the Conditions for Services carefully before you 
use the Services.

DEFINITIONS

In the Rules, unless the context otherwise requires:

“Base Currency” means the Currency in a currency pair of a FX Margin Contract 
which is agreed to be used as the Currency for settlement; and correspondingly 
“Other Currency” means the other Currency in the currency pair of the FX Margin 
Contract. Your profit or loss is calculated by reference to changes in the price of the 
Other Currency and is payable in the Base Currency when settlement takes place;

“Business Day” means any day on which banks in Hong Kong are generally open 
for business, other than Saturdays, Sundays and public holidays in Hong Kong;

“Conditions for Services” means the conditions generally apply to any person who 
receives account, banking, investment and any other services from us which may be 
amended from time to time;

“Currency” or “Currencies” means United States dollars (“USD”), Hong Kong 
dollars (“HKD”), Australian dollars, British pounds, Canadian dollars, Euro, 
Japanese yen, New Zealand dollars and Swiss francs and such other currencies that is
the lawful currency of any country or territory as we may in our absolute discretion
determine from time to time for the Services;



“Margin Contract” means a non-deliverable agreement, secured by Margin Fund, 
between you and us for the purchase of one Currency against the sale of another 
Currency;

“Margin Fund”, means any cash in our designated Currency and at our absolute 
discretion, other assets (such as fixed deposit) deposited with or held by us or 
our nominee as security or credit support for the entering into, execution and 
performance of all the Margin Contracts;

“Net Position Ceiling” means a maximum position limit as specifi ed by us from 
time to time at our discretion for each Trading Currency;

“Outstanding Contract” means a Margin Contract which has not been closed out, 
terminated or squared;

“Reference Rate” means the spot currency exchange rate reasonably determined by 
us with reference to any internal or external information or quotations;

“Settlement Account” means the HKD or foreign currency deposit account opened 
with us that you specify for settlement purpose;

“Trading Currency” means the currency pair in a FX Margin Contract. The 
available Trading Currency will be determined by us from time to time and we will 
also determine the Base Currency and Other Currency among each currency pair;

“Trade Date” means the day you entering into a Margin Contract. Subject to 
Trading Hours, the cut off time of each Trade Date is 4:00 AM of the following day; 

“Trading Hours” means the period of time during which the Services are provided 
and Trading Hours may differ from time to time according to international market 
and/or our adjustments which we will notify you from time to time. In non-Trading 
Hours, no Services will be provided, EXCEPT THAT valid standing order(s) may 
still be executed, or your position will be closed out by us if your Margin Fund is 
below the Liquidation Percentage;

“Value Date” means from such date, which will be stated in the daily statement, 
interest for the Margin Contract will accrue at that date until the date the Margin 
Contact is settled.



the Net Position Ceiling for each Trading Currency (as the case may 
be) at any time should not exceed a certain amount determined by us 
and notifi ed to you from time to time; and 



(a)

(b)

(c)

(d)

(e)

(f)

3.2 You undertake that:

the Margin Fund is and should remain in your sole beneficial ownership, 
free from encumbrances, claims and any third party interest except this 
charge; 

you are not entitled to and will not withdraw or attempt to encumber, 
transfer, assign or otherwise deal with or dispose of the Margin Fund 
except as permitted under the Rules and the Conditions for Services or as 
directed by us or with our consent; 

you will not create or permit to arise any encumbrance or third party 
rights over any Margin Account or Margin Fund (or any rights and bene-
fits attaching or accruing to any Margin Account or Margin Fund). You 
will not take any action which might prejudice the effectiveness and 
enforceability of this charge; 

you will obtain and maintain in full force and effect all governmental and 
other approvals, authorities, licenses and consents required in connec-
tion with this charge;

this charge is a continuing security and is in addition to, shall not be 
affected by and may be enforced by us even if we hold any other securi-
ty; and

you irrevocably authorise us in your name, on your behalf and as your 
act, and appoint us as your lawful attorney, without reference to or 
consent from you, to execute all documents and to do all things as we 
may consider necessary or useful for the full exercise of all or any of the 
powers conferred on us and our rights under the Rules and the Condi-
tions for Services. You will, at our request, execute such documents and 
perform such acts as we may consider necessary or useful in connection 
with the provision of the Services or the exercise of our powers and 
rights under the Rules and the Conditions for Services.



We will pay interest on cash in the Margin Account maintained as Margin 
Fund at the rates determined by us from time to time. This interest may not 
be withdrawn except with our consent. Other assets as acceptable Margin 
Fund earn no interest in the Margin Account.

We may adjust the Initial Percentage, the Maintenance Percentage, the 
Liquidation Percentage, the Net Position Ceiling and/or the Aggregate Margin 
Level for any Trading Currency at any time in our absolute discretion.



You may purchase or sell Currency and we may transact as principal or 
execute your instructions as nominess. We will on request specify the contract 
amounts (subject to the lot size as determined by us from time to time for the 
relevant Trading Currency), type of Currencies (which may be changed without 
notice). The price of the exchange rate of Currency is fixed at the time a new 
Margin Contract is entered into (“Open Contract”), and settlement will be 
deferred until:

a contract with exactly the same Base Currency and Other Currency 
pair but in a reverse trading direction has been made (“Close Out 
Contract”); or





Where we reasonably determine that there is any manifest error in any rate 
or price quoted by us and accepted by you in respect of a Margin Contract, 
including, without limitation, any unreasonable, obvious or substantial 
deviation from the prevailing market exchange rates, we shall have the right to 
treat such contract as void.



in respect of any Margin Contract, if you shall fail to (i) provide Margin 
Fund when called upon to do so; (ii) make or take delivery of any  
Currency when required under such contract; (iii) pay any purchase 
price or other payment thereunder when due; or (iv) your Margin Fund 
falls below the Liquidation Percentage at any time;



Account; and
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In respect of an eligible dispute (as defined in the Terms of Reference for the Financial Dispute 
Resolution Centre in relation to the Financial Dispute Resolution Scheme) arising between the 
Bank and the customer out of the selling process or processing of the related transaction, the 
Bank is required to enter into a Financial Dispute Resolution Scheme process with the 
customer.
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Risk of Trading in Leveraged Foreign Exchange Contracts
The risk of loss in leveraged foreign exchange trading can be substantial. You may sustain 
losses in excess of your initial cash margin. Placing contingent orders, such as "stop-loss" or 
"stop-limit" orders, will not nece sarily limit losses to the intended amounts. Market conditions 
may make it impossible to execute such orders. You may be called upon at short notice to 
deposit additional cash margin. If the required cash margin or interest payments are not 
provided within the prescribed time, your position may be liquidated. You will remain liable for 
any resulting deficit in your account and interest charged on your account. A demand for 
additional cash margin is not a precondtion to, and does not in any way limit, our right to 
liquidate your open positions according to the relevant terms and conditions. You should 
therefore carefully consider whether such trading is suitable in light of your own financial 
position and investment objectives.

RMB Conversion Limitation Risk
If your margin contract or margin fund involves Renminbi, you are subject to the RMB 
Conversion Limitation Risk.

Risk Disclosure in respect of FX Margin Trading
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